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Criteria 6.4.1 –  

INSTITUTION CONDUCTS INTERNAL AND EXTERNAL 
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1) A - AUDITED STATEMENT FOR 2018-19 
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1) B - AUDITED STATEMENT FOR 2019-20 
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1) C - AUDITED STATEMENT FOR 2020-21 
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1) D - AUDITED STATEMENT FOR 2021-22 
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1) E - AUDITED STATEMENT FOR 2022-23 
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1) F- INDEPENDENT AUDITOR’S REPORT 
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2) DESCRIPTION SUMMARY IN MAXIMUM 500 WORDS 

A well-defined mechanism is in force for financial audit to have discipline and transparency in financial 

management in the institution. The accounts of the institution are subject to both internal and external 

audits, which play a crucial role in ensuring the accuracy, authenticity, and transparency of financial 

transactions. 

 

The internal audit - The internal audit process is conducted annually by an approved auditor appointed 

by the Management. The auditor diligently checks the receipts and payments of all college accounts, 

ensuring that they align with financial regulations and policies. After conducting the internal audit, the 

auditor submits audited statements of income and expenditure to the management for consideration and 

approval. This helps in providing a comprehensive overview of the college's financial health and allows 

for proper financial management. 

 

To ensure further transparency and accuracy, the internal audit is an ongoing process that takes place 

after every financial transaction. During this process, the college itself carries out an initial stage of the 

internal audit. The officer in-charge carefully scrutinizes and verifies the financial data, ensuring that 

each transaction is correctly recorded and aligned with the institution's financial guidelines. 

 

Furthermore, the scrutiny continues as the Administrative Officer and the Principal carefully review the 

audited statements for clarity, authenticity, transparency, and financial accuracy. The income and 

expenditure are closely monitored by the treasurer, the Principal, and the Section Officer (Accounts), 

ensuring that all financial activities follow proper procedures. For instance, when making purchases, the 

institution adopts a rigorous process.  In addition to internal audits, the institution also undergoes an 

external audit on an annual basis, typically at the end of each financial year.  
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The external audit - For the external audit, a qualified Chartered Accountant is appointed by the college 

to serve as the auditor. This auditor carefully examines the bills and vouchers of revenue expenditure, 

ensuring that they are properly documented and aligned with the institution's financial policies. 

Additionally, the auditor also checks and verifies the vouchers and records related to capital expenditure, 

providing comprehensive oversight of the institution's financial activities. The auditor physically checks 

the Departmental Accession Register, Registers/Purchase Registers, ensuring their accuracy and 

completeness. 

 

The auditor's remarks for the past five years, including 2018-19, 2019-20, 2020-21, 2021-22, and 2022-

23, regarding the financial audit affirm the institution's adherence to financial regulations. These remarks 

highlight that the receipts and payments are correct and that the books of accounts have been thoroughly 

verified. This provides tangible evidence of the institution's commitment to maintaining regularity and 

transparency in its financial management. Moreover, the absence of any audit objections or compliance 

issues further demonstrates the institution's dedication to financial accountability. In particular, the 

"receipts" head of the account stands out for its transparency and regularity in the audit, showcasing the 

institution's commitment to maintaining accurate and reliable financial records. 

 

 


